MINISTER FOR WATER

PARLIAMENTARY SECRETARY FOR WATER

NEW AGREEMENT TO BOOST snowy river flows

The Snowy River will receive a boost in environmental flows, helping to ensure the long-term sustainability of one of Australia’s most iconic rivers.

A new agreement between the Gillard Labor Government and the New South Wales and Victorian Governments will deliver 56 billion litres in extra flows for the Snowy River over the next two years.

During 2010-11, 24 billion litres in flows will be released into the Snowy from the Jindabyne Dam, with 32 billion litres to follow in 2011-12.

The construction of the Snowy Mountains Hydro-electric Scheme in the 1960s resulted in the diversion of 99 per cent of the Snowy River's natural flow at Jindabyne Dam. Increased flows will help remove the build-up of sediment in the river and improve the habitat for native flora and fauna.

Under this agreement, the NSW and Victorian Governments will be responsible for providing the extra environmental water, and the Federal Government will compensate Snowy Hydro for the impact that securing these extra environmental flows will have on its power generation capacity. 

Compensation payable to Snowy Hydro is estimated to be up to $13.7 million, subject to independent verification.

This means that under the agreement, all water owing to the Mowamba Borrowing Account will be repaid.

The Mowamba Borrowing Account was set up in 2002 to enable water to be borrowed from other users of the Snowy Hydro Scheme, and deliver early environmental flows to the Snowy ahead of water recovery efforts.  

Because of record drought in recent years, the repayment of this water has been slower than expected, resulting in less water for the Snowy.  Today’s agreement means more water will flow into the river earlier than anticipated.

The new flows will be in addition to any other environmental water recovered for the Snowy River through the Water for Rivers initiative.

Through Water for Rivers, the three governments committed $375 million to return a targeted 282 billion litres of water to the Snowy by 2012 – 21 per cent of the Snowy’s flows. 

Federal Labor has previously committed an additional $50 million to this initiative, to aid in rolling out water efficiency projects and buying back water for the Snowy.

The Gillard Labor Government is getting on with the job of restoring Australia’s rivers to health.  This is in stark contrast to the Liberal-National Coalition, which in government failed to return a single drop of water to the rivers.

Funding for this project is already included in the Budget through the Sustainable Water Use and Infrastructure Program.

MOWAMBA WEIR
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